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ISRAELI NOTIFICATION

ly!

PRIVILEGED AND CONFIDENTIAL
CONTAINS BUSINESS SECRETS

General informatidn Concerning the Person Filing the Notice of Mergef" '

1) The filing B The acquiring party in the merger
person is I:‘ Th . .
e acquired party in the merger
2) Details Filing Person Telephone Number Additional Telephone Number
concerning
the filing A.P. Moller Maersk A/S +45 3363 3363
persan (“APMM”)
Street/P.0. Box House Number City Zip Code
Esplanaden 50 Copenhagen 1098
3) Address for Street/P.0. Box House Number City Zip Code
delivery of
papers Ahad Ha’am 3 Tel-Aviv 65202
Street
4) Contact Name Paosition Telephone Number
person on
behalf °ff_l_ Hagai Doron Attorney 03 5670614
person filing i
the notice S Horowitz & Co.
(attorney, .
accountant Fax number Email address
or any other .
person filling 03 5660974 hagaid@s-horowitz.co.il
the rolg)
Street/P.O. Box House Number City Zip Code
Ahad Ha'am 3H Tel-Aviv 65202
Street
5) Otherparties 1. Koninklijke P&0O Nedlloyd NV (“PONL")

to the merger
transaction
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ISRAELI NOTIFICATION

PRIVILEGED AND CONFIDENTIAL
CONTAINS BUSINESS SECRETS

The Reason for Filing the Notice of Merger

by virtue of
which the
transaction
is a “merger
of
companies”

O 0K XX X0O

6) Thereasons  Mark all of the reasons by virtue of which the transaction is a “merger of companies”
pursuant to section 1 of the Law.

The principle assets of the company are being acquired in the transaction

The acquiring company is acquiring shares worth more than one-quarter of the
capital value of the issuer in the transaction

More than one-quarter of the voting power in the acquired company is being
acquired in the transaction

The right to appoint more than cne-quarter of the board of directors in the
acquired company is being acquired in the transaction

The right to participate in more than one-guarter of the acquired company's
profits is being acquired in the transaction

Due o another transaction, the extent of holdings will pass the level established
in the Law

Another reason, specify:

giving rise to

of merger”

7} Thereasons  Mark all the reasons set out in section 17(a) of the Law giving rise to the obligation to

the file a notice of merger.
obligation to . i .
file a “notice D After the merger, the share of the merging companies, including related

persons, will exceed one-half of:

[[] The manufacture of an asset or service
|:] The sale of an asset or service

|:| The purchase of an asset or service
[[] The marketing of an asset or service

Said asset/service is:

The combined sales turnover of the merging companies, during the fiscal year
preceding the merger, exceeds the amount specified in or pursuant to section
17{a)(2) of the Restrictive Trade Practices Law (that amount is currently 150
million NIS and the sales turnover of at least two of the merging companies is no
less than 10 million NiS)

One of the merging companies (or a person controlling or controlled by it) is a
monopolist as defined in the Restrictive Trade Practices Law

The name of the monopolist is:

BRUSSE-1/174696/08
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ISRAELI NOTIFICATION PRIVILEGED AND CONFIDENTIAL

CONTAINS BUSINESS SECRETS

the merger
transaction

Summarize the nature of the business process involved in the merger transaction

Provide a general picture of the transaction and its goals (for example, entering into a
new area of operation by acquiring a majority/minority holding in an existing company,
acquiring operations that will complement existing operations, expanding operations in
a particular market, etc.). Also note the means of the acquisition (cash, exchange of
shares, combination).

On 11 May 2005, PONL and APMM entered into a Merger Protocol
(attached as Annex [A]) whereby APMM intends to make a tender offer
for all the shares of PONL. According to the Protocol, APMM intends to
pay EUR 57 for each PONL share it acquires pursuant to the offer.

The acquisition, valued at approximately EUR 2.3 billion is subject, inter
alia, to regulatory approvals and other customary closing conditions.
Subsequent to the transaction, APMM aims t¢ own the entire ordinary
share capital of PONL.

The overall strategic rationale of the proposed Transaction should be
understood in the context of anticipated industry consolidation. Of all
capital-intensive industries today, the liner shipping industry is almost
unique in being so fragmented. The anticipated consolidation is
necessary to achieve increased economies of scale, improved quality of
services to end customers and generate sufficient returns to maintain
high investment levels henefiting global trade. The proposed Transaction
will generate substantial and sustainable cost synergies that result from
a more efficient use of the merging Parties' network and fleet capacity.
Specifically, the proposed Transaction will generate the following
synergies: Network optimization; lower leasing and capital expenditure;
lower bunker consumption; lower port expenses; terminal services cost

savings; and labour and IT cost reductions,

BRUSSE-1/174696/08
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ISRAELI NOTIFICATION

PRIVILEGED AND GONFIDENTIAL
CONTAINS BUSINESS SECRETS

8} The business
activity

Describe briefly the lines of business that are the subject of the merger transaction.

You should provide a summary description of the areas of activity that are being
acquired/sold in the framework of the merger. For example: manufacture and sales of
CDs, book publishing, movie production.

Containerised shipping and related services.

10) Location of
the business
activities

The activity that is the subject of the merger transaction

[

Is conducted in specific geographical areas.

The areas are:

] Nationwide

11) The share of
the person
filing the
Notice of
Merger in the
overall
activities that
are the
subject of
the merger
transaction

What is the share of the person filing the Notice of Merger in the overall sales, in
quantity and financial terms, in each of the activities that is the subject of the merger
transaction.

For example: The shares of the person filing the Notice of Merger and related persons
in activities that were listed above are: CDs — 20% (financial), 25% (quantity); book
publishing — 18% (financial), 15% (quantity); movie production — 80% (financial), 60%
{quantity).

Note also the basis for the quantitative estirnates {(market survey, Central Bureau of
Statistics data, estimation).

Please refer to Annex C [competitive assessment].

BRUSSE-1/174696/08
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ISRAELI NOTIFICATION PRIVILEGED AND CONFIDENTIAL
CONTAINS BUSINESS SECRETS

12) Competitors  List the names of the principal compstitors of the person filing the Notice of Merger in

each of the activities of the merging company that are the subject of the merger
transaction.

L ZIM - Integrated Shipping Services Ltd.

2. MSC - Mediterranean Shipping Co. s.a.

3. Cosco - China Ocean Shipping (Group) Co.
4. Borchard Lines Ltd.

3. Evergreen.

8. Yang Ming.

7. China Shipping.

BRUSSE-1/174696/08 -7- l 0 A1430-bru/00002-BRU



Declaration of the person fillng the Notice of Merger and obligation to provide
correct, complete and current information:

. | the undersigned, who serves in the position of Executive Vice President of the person
. filing the Notice of Merger, hereby declare as follows:

| have been authorized to submit all required information to the Antitrust
Authority in the framework of a Notice of Merger.

No limitation has been imposed on me in providing compiete and accurate
information as required in the form of Notice of Merger.

All of the information contained in the Notice of Merger is correct, complete and
current, including the contents of Part N, above.

The documents annexed to the Notice of Merger are correct and complete and
do not lack any material information or exhibit (including transmittal letters and
any written or oral understandings).

5. | know that the General Director will use the information contained in the Notice
and in its exhibits in deciding whether to approve the merger that is the subject
of the Notice and | know and understand my obligation to provide corract,
complete and current information to the Antitrust Authority.

Date: Name of the

Copenhagen company

23th May,

2005 A. P. Meller

Maersk A/S
Name and Company
Title of Signature
Authorised
Signatory
- Vagn Lehd W\
- Moller,

Executive

Vice

President

BRUSSE-1/178731/01
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ISRAEL NOTIFICATION PRIVILEGED AND CONFIDERTIAL

CONTAINS BUSINESS SECRETS

We, the undersigned, authorized managers of the Company AIR (hereinafter “the
Company"), which seeks to merge with Koninklijke SKY NV, hereby declare in writing
as follows:

1. In an enforceable contract dated [], the Company entered into a merger
transaction with [].

2. On the date [, the Company filed a detailed Notice of Merger concerning
ownership of and rights in the company and entities that control it and that are
controlled by it, the areas of its business and their market shares — in merger file
[...] which was considered by the Antitrust Authority and in which a decision was
given on the date [...] (hereinafter “the pricr notice of merger”).

3. On the date [], the Company entered into a merger agreement with
[COMPLETE] {hereinafter “the new merger”}.

4. Mark and complete as necessary:;
|:| The prior notice of merger, including all of the information it contains, is
correct, current and accurately reflects the status of the Company also as
of today.
D The details found in sections [...] of the prior natice of merger to which we
have referred in this Notice of Merger are correct, current and accurately
reflect the condition of the Company also as of today

PLEASE NOTE!

The person filing the Notice of Merger must complete this form, including
all of its sections, except for sections to which he has referred above

5. We know that the Antitrust Commissioner relies on this declaration for purposes
of his review and determination with respect to the new merger and that our
obligation it is to refer to information that was provided in the prior notice of
merger only if it is correct as of the time of the review of this Notice of Merger.

6. The following documents are attached to this declaration:

- The merger agreement and its appendices

- Audited financial statements for the last two fiscal years of the person filing
the Notice of Merger. A foreign company that files a Notice of Merger may
attach audited financial statements of entities through which it operates in
Israel, instead of filing its financial statements.

- Prospectuses filed by the person filing the Notice of Merger during the last
five fiscal years.

- Other documents relevant to considering the competitive effects of the
merger.

Signatures of the Managers
Date: Name: Signature:

Date: Name: Signature:
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ISRAELI NOTIFICATION

PRIVILEGED AND CONFIDENTIAL
CONTAINS BUSINESS SECRETS

General Information Concerning the Person Filing the Notice of Merger

1) Th:sﬂlrinig [ ] The acquiring party in the merger
e .
P El The acquired party in the merger
2) Details Filing Person Telephone Number Additional Telephone Number
concerning
the filing Koninklijke +31 10400 7111
persan PONLNedlloyd NV
(“PONL”)
Street/P.0. Bax House Number City Zip Code
Boompjes 40 Rotterdam 3011 XB
3) Address for Street/P.O. Box House Number City Zip Code
delivery of
papers Ahad Ha’am 31 Tel-Aviv 65202
Street
4) Contact Name Position Telephone Number
person on
';:‘::c"fn f’ffmng Hagai Doron Attorney 03 5670614
the notice S Horowitz & Co.
(attornay, . .
accountant Fax number Email address
or any ather
person filling 03 5660974 hagaid@s-horowitz.co.il
the role)
Street/P.O. Box House Number City Zip Code
Ahad Ha’am 31 Tel-Aviv 85202
Street

5) Other parties
to the merger
transaction

1. A.P. Moller - Maersk A/S

(“APMM”)




ISRAELI NOTIFICATION

PRIVILEGED AND CONFIDENTIAL
CONTAINS BUSINESS SECRETS

The Reason for Filing the Notice of Merger

6) The reasons
by virtue of
which the
transaction
is a “merger
of
companies”

Mark all of the reasons by virtue of which the transaction is a “merger of companies”
pursuant to section 1 of the Law.

X O

X

O O K KX

The principle assets of the company are being acquired in the transaction

The acquiring company is acquiring shares worth more than one-quarter of the
capital value of the issuer in the transaction

More than one-quarter of the voting power in the acquired company is being
acquired in the transaction

The right to appoint more than one-quarter of the board of directors in the
acquired company is being acquired in the transaction

The right to participate in more than one-quarter of the acquired company's
profits is being acquired in the transaction

Due to another transaction, the extent of holdings will pass the ievel established
in the Law

Another reason, specify:

7} The reasons
giving rise to
the
obligation to
file a “notice
of merger”

Mark all the reasons set out in section 17(a) of the Law giving rise to the obligation to
file a notice of merger.

O

After the merger, the share of the merging companies, including related
persons, will exceed one-half of:

|:| The manufacture of an asset or service
|:[ The saie of an asset or service

[] The purchase of an asset or service
D The marketing of an asset or service
Said asset/service is:

The combined sales turnover of the merging companies, during the fiscal year
preceding the merger, exceeds the amount specified in or pursuant to section
17(a)(2) of the Restrictive Trade Practices Law {that amount is currentty 150
million NIS and the sales turnover of at least two of the merging companies is no
less than 10 million NIS)

One of the merging companies (or a person controlling or controlied by it} is a
monopolist as defined in the Restrictive Trade Practices Law

The name of the monopolist is:




ISRAELI NOTIFICATION PRIVILEGED AND CONFIDENTIAL

CONTAINS BUSINESS SECRETS

 The Merger Transaction

8) Highlights of
the merger
transaction

Summarize the nature of the business process involved in the merger transaction

Provide a general picture of the transaction and its goals (for example, entering into a
new area of operation by acquiring a majority/minority holding in an existing company,
acquiring operations that will complement existing operations, expanding operations in
a particular market, efc.). Also note the rmeans of the acquisition (cash, exchange of
shares, combination).

Cn 11 May 2005, PONL and APMM entered into a Merger Protocol
(attached as Annex [A]) whereby APMM intends to make a tender offer
for all the shares of PONL. According to the Protocol, APMM will pay
EUR 57 for each PONL share it acquires pursuant to the offer.

The acquisition, valued at approximately EUR 2.3 billion is subject, inter
alia, to regulatory approvals and other customary closing conditions.
Subsequent to the transaction, APMM aims to own the entire ordinary
share capital of PONL.

The overall strategic rationale of the proposed Transaction should be
understood in the context of anticipated industry consolidation. Of all
capital-intensive industries today, the liner shipping industry is almost
unique in being so fragmented. The anticipated consolidation is
necessary to achieve increased economies of scale, improved quality of
services to end customers and generate sufficient returns to maintain
high investment levels benefiting global trade. The proposed Transaction
will generate substantial and sustainable cost synergies that result from
a more efficient use of the merging Parties' network and fleet capacity.
Specifically, the proposed Transaction will generate the following
synergies: network optimization; lower leasing and capital expenditure;
lower bunker consumption; lower port expenses; terminal services cost
savings; and labour and IT cost reductions.




ISRAELI NOTIFICATION PRIVILEGED AND CONFIDENTIAL
CONTAINS BUSINESS SECRETS

. Business and Areas of Activity that are the Subject of the Merger
Transaction '

9) Thebusiness Describe briefly the lines of business that are the subject of the merger transaction.
activity

You should provide a summary description of the areas of activity that are being
acquired/sold in the framework of the merger. For example; manufacture and sales of
CDs, book publishing, movie production.

Containerised shipping and related services.

10) Location of The activily that is the subject of the merger transaction
the business
activities )
|:] Is conducted in specific geographical areas.

The areas are:

@ Nationwide.

11) The share of  What.is the share of the person filing the Notice of Merger in the overall sales, in

g:ﬁ‘get;s:" quantity and financial terms, in each of the activities that is the subject of the merger
Notice of transaction.

Merger in the

overall

O ties that For example: The shares of the person filing the Notice of Merger and related persons
are the in activities that were listed above are: CDs — 20% (financial), 25% (quantity); book
subject of publishing — 18% (financial), 15% (quantity); movie production — 80% (financial), 60%
the merger antity).
transaction (quantity)
Note also the basis for the quaniitative estimates (market survey, Central Bureau of
Statistics data, estimation). '

Please refer to Annex C [competitive assessment].




ISRAELI NOTIFICATION

PRIVILEGED AND CONFIDENTIAL
CONTAINS BUSINESS SECRETS

12} Competitors

List the names of the principal competitors of the person filing the Notice of Merger in
each of the activities of the merging company that are the subiject of the merger
transaction.

1.

ZIM - Integrated Shipping Services Lid.
MSC - Mediterranean Shipping Co. s.a.
Cosco — China Ocean Shipping (Group) Co.
Borchard Lines Ltd.

Evergreen.

Yang Ming.

China Shipping.




Declaration

33) Declaration Ceclaration of the person fiting the Notice of Merger and obligation to provide
carrect, complete and current information:

fthe underssgnrd, who serves o the postion of Gercrad Counsed of the porson Bing
B MNolice of Mergar bareby declare as follows’

i have besn authorzsd to sobmat all regueed nformation o the Aniifiust
Avthority in the framawork ©f a8 Natice of Mergors

2. Mo smitation has been enposed on me in providing complate and acourste
information ag required o3 the form of Nodice of Marger,

A Aol the infmmaion comainad  the Notice of Mergar is cosvect, complete arxd
cussant, saluding e costents of Pant N obove

4. The slocuments annexed o the Nolioe of Marger are coment and completn and
do not ok gry malsnal infonyiation or exhibit (ncluding transimittal fetlers and
any written of orad undersiasdings)

) Cknow that the Goscral Diveclor will s the infanmation contaned in the dotics
and i ils exhibits in deciding whaiher & spprove the meger hat is the subieg
of e Notoe ang | know 2nd understand my obiigation to orovide corect
carsgisle and current intormatian o the Antitrust Authority

Date 10" June, 2005 Name of the  Keoninkliike P&O

Company Nedlfoyd NV

Mare ard Kaaring A, Jimmes Camparny

Tilg of Signatue

[
_ :/ &
Agthonsad Geﬂ&ra[ Gouﬁset m W{/’(}_%

Sigihatory




ISRAEL! NOTIFICATION PRIVILEGED AND CONFIDENTIAL
CONTAINS BUSINESS SECRETS

Regulation 4(b)

Declaratio_'n' Accompanying Notice of Merger by Way of Cross-Reference
- N/A : :

We, the undersigned, authorized managers of the Company AIR (hereinafter “the
Company’), which seeks to merge with Koninklijke SKY NV, hereby declare in writing
as follows:

1. In an enforceable contract dated [], the Company entered into a merger
transaction with [J.

2. On the date [, the Company filed a detailed Notice of Merger concerning
ownership of and rights in the company and entities that control it and that are
controlled by it, the areas of its business and their market shares — in merger file
[...] which was considered by the Antitrust Authority and in which a decision was
given on the date [...] (hereinafter "the prior notice of merger™).

3. On the date [], the Company entered into a merger agreement with
[COMPLETE] (hereinafter “the new merger”).

4. Mark and complete as necessary:

]:I The prior notice of merger, including all of the information it contains, is
correct, current and accurately reflects the status of the Company aiso as
of today.

[:| The details found in sections [...] of the prior notice of merger to which we
have referred in this Notice of Merger are correct, current and accurately
reflect the condition of the Company also as of today

PLEASE NOTE!

The person filing the Notice of Merger must complete this form, including
all of its sections, except for sections to which he has referred above

5. We know that the Antitrust Commissioner relies on this declaration for purposes
of his review and determination with respect to the new merger and that our
obligation it is to refer to information that was provided in the prior notice of
merger only if it is correct as of the time of the review of this Notice of Merger.

6. The following documents are attached to this declaration:

- The merger agreement and its appendices
Audited financial statements for the last two fiscal years of the person filing
the Notice of Merger. A foreign company that files a Notice of Merger may
attach audited financial statements of entities through which it operates in
Israel, instead of filing its financial statements.

- Prospectuses filed by the person filing the Notice of Merger during the last
five fiscal years.

- Other documents relevant to considering the competitive effects of the
merger.

Signatures of the Managers

Date: Name: Signature:

Date: Name: Signature:




